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Credit
Research

Who should attend?
+ Bank credit officers
+ Investment bankers
m (Credit analysis toolkit for effective deployment ¥ Management consultants
m  Analyze corporate credit risk and access appropriate ¥ Bond Credit analysts
returns + Fixed income traders
m  Highly practical course will lead you quickly from the + Fund managers
basics through to the more advanced credit analysis * T
; reasurers
methodologies
o o _ + Compliance officers
® Emphasis is placed on delegates gaining practical, hands-
+ Decision makers in

on experience of the various credit modeling techniques .
corporations

+

Students

CONTACT US

‘ ‘ Corporate Bridge Academy
318, A Block, Sagar Tech Plaza
Sakinaka Junction, Andheri East

Superb style of explaining seemingly indigestible Mumbai, India 400 072
. her simpl Phone Nos: 92222 87738, 92222 87739
concepts In a rather simple manner 92232 33568, 92232 33569,
022 - 3222 5058
J) Past delegate, Analyst from top Investment Bank | Email: info@corporatebridge.net

www.corporatebridge.net
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Pedagogy

World Class Seasoned Trainers: Trainers are experienced analysts from
CLSA, JPMorgan Chase, CRISIL, KPMG and SBI Capital Markets, with a
flair for coaching and sharing hard won industry insights

Unique One-to-One Approach: We take an individual, one-to-one
approach in helping our trainees achieve their goals

Industry Best Practices: Our philosophy is to provide access to industry
best practices and high quality training, with programs being backed by
most up-to-date information and resources

Customized Training Solutions: We work with our clients to understand
their training requirements and customize to their specific needs
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N Learning is not compulsory...neither is Survival ~
W. Edwards Deming

Course Methodology

Practical, hands on
programme is taught using
formal lectures combined
with practical and
interactive case studies
and exercises to reinforce
the concepts covered in
each teaching session

Credit Research

Session 1: Corporate Credit Analysis

. The basics of corporate credit analysis
0  EIC Framework
. A typical credit rating process
0  Rating scales and processes
0 Investment grade vs non-
investment grades
0  Short term and long term
rating
0  Reviews and outlook
0  Default probabilities and
recovery rates
0 Limitations of rating
agencies
. Corporate Credit Analytic Framework

Session 3: Special Considerations of
Business Risk

. Management risk tolerance
. Corporate Governance
0  Trade Credit History and
Reference Checks
0  Bank Reference Checks:
Loan History & Covenant
Compliance
0 Individual Guarantors
. Corporate Financial Policies
0 Strategic, Financial, and
Operational performance
o Managing and recovering
from disturbances

Session 2: Understanding the
business risk

Country Risk
Industry Characteristics
0  Condition of the Economy
0  External Regulation
Company structure and Position
0  Degree of Company
Seasonality
0 Dependency on a Dominant
Employer
0  Client Concentrations
Profitability / Peer Group Comparisons

Session 4: Understanding Financial
Statements

Financial Statement Structure
Key Accounting Principles
Analytical Inference Using Financial
Statements
The Quantitative Analysis

0  The annual report

0  The audit report
Accounting concepts and principles
Accounting Issues and analytical
adjustments for ratio analysis



Credit Research

Session 6: Financial Position from
credit perspective

Session 5: Evaluating the Financial
Position
Accounting Issues and analytical

adjustments for ratio analysis
Cash Flow Modeling

e Activity ratio analysis °
0  Accounts Receivable Days
(o] Inventory Days, Accounts .

Payable Days, 0  The Cash Flow Statement
0 Capital Spending, Gearing, 0  Direct and Indirect Cash

& Debt Coverage Flow Statements
0  Capital Expenditures 0  Other Cash Flow Measures
0  Financial Gearing ° Capital Structure

0 Liquidity and Debt Coverage e
° Creative accounting
. Group Exercise

Liquidity / Short Term Factors

Session 7: Special Considerations to Session 8: Group exercises

structures ° Writing credit report

° Overview of company and issue ° FINAL CASE STUDY

structure
. Parent subsidiary relationships
. Brief introduction on
0  Structured debt
0o Issue rating

About Corporate Bridge

Corporate Bridge Academy is a global full-service training firm, providing
instructor-led training and e-learning services to professionals from
top investment banks and financial institutions. Our training programs
have attracted working professionals fromtop notch firms
like J.P.Morgan, Citi group, RBS, LIC, Religare securities, Reliance capital,
Nomura, SSJ Securities, J M Financial, ICICI Securities, DBOI, HDFC
Securities, CRISIL, Grid Stone, ICICI PRU, Mitsubishi, BSE, NSE, India Bulls
Securities, Capgemini, Corporation Bank, Cognizant, Central Bank Of
India, India Infoline Ltd, Edelweiss, HDFC Bank, IDBI Bank, Tata Capital,
Reliance Money, CNBC, TCS, E&Y, Birla Sunlife etc. to name a few. We
also conduct in-house training for firms like CLSA India, JM Financials,
Capvent Indiaetc. Candidates of Corporate Bridge have been preferred by
firms like ICICI Direct, Share Khan, Adventity, Accenture, CARE Ratings,
KR Choksey, SMC etc. for employment.

Corporate Bridge has conducted training programs and seminars at some
of the most prestigious academic institutions and corporations in the
world, including [IM Lucknow, IIM Indore, lIT Delhi, lIT Kanpur, MDI
Gurgaon, FMS Delhi, NITIE, NMIMS, BSE, Indian Institute of Capital
Markets etc.
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Excel Beyond Excellence!

Corporate Bridge is a leading
provider of instructor-led training
LIN2 INJ Y& (2
and academic institutions in diverse
areas of Finance, Marketing,
Business Communication, Strategy
and Self-Development. Our
philosophy is to provide access to
industry best practices and high
quality training, with programs
being backed by most up-to-date
information and resources. We
work with our clients to understand
their training requirements and
customize to their specific needs -
whether it's a full day training
program, a 1-week crash course, or
a 1-month to 1-year intensive

course.
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